@ | 7 ]
% GLOBAL e

& ENVIRONMENZ THE ROLE Ol
AND LATIN & THE NEW
j&AMERICA@ LOCOMOTIVE
BRAZIL AS
p%@ % A RECENT
k- LEADING
o REGIONAL
U Octavio de BarrosPOWE R

DEPEC

1



ﬁ

il
Bradesco

oPrediction is
very difficult,
especially about
0 KS ¥ dzi d:

Niels Bohr, 1868962
Danishthe Fatherof Quantum
Physicand NobelPrize

: DEPEC




ﬁ

il
Bradesco

a9@dSyua Oy
Impossible to the Inevitable
without ever stopping at
UKS LINROI
Alexisde Tocqueville




CONSUMPTION
AND THE NEW
LOCOMOTIVES

4 DEPEC



(p GLOBAL CONSUMPTION: ANNUAL RATE OF GROW

Bradesco
5.0%
4.62%
4.47%
4.24% 3.96%
4.07% 4.08%
4.0% - 4.2%
3.4% 3430 S01%
S 2.99% 3.02%
3.0% - 2.82%
2.09%

2.0%
1.0% -
0.0%

[e0] (o2} o — AN (92] < L0 (o] N~ (o] (e)] o — N (92]

(@] (0] o o o o o o o o o o — — — —

(o)) (o)) o o o o o o o o o o o o o o

i — AN [qV} [qV} [qV} (QV AN (QV AN (qV AN [qV) [qV} [qV) (qV

5 SOURCEIU, FONTES OFICIAIS D E P E c
PREPARED BRADESCO




f,ﬁ DEVELOPED COUNTRIES COMSUMPTION: ANNUA

OF GROWTH (%)

Bradesco

5.0%

4.20%
4.0% A 3.82% . Average

3.40% 3.42% 33404
3.1% 2.12% 2099

3.2%

3.0% -

2.46% 2 390 2.52%

2.0% - 1799 1.87%

1.0% - 0.75%

00% T T T T T T T T T T T

-1.0% 1

-2.0% 769+

5 SOURCEIU, FONTES OFICIAIS D E P E c
PREPARED BRADESCO

1998
1999
2000
2003
2004
2005
2006
2008
2009 &

2001
2002
2007
2010
2011
2012
2013




o) DEVELOPING COUNTRIES CONSUMPTION : ANNU

OF GROWTH (%)

Bradesco
8.0% 7.80%
. Average
6.15% 6.13%
6.0% - 5.94%
5.12%
4.0% A
2.29%
2.0% -
OO% T T T T T T T T T T T T T T T
o0 (0)} o — N ™ <t Lo O N~ o0} o o — oV} m
o (@)} (@] o o o o o o (@] (@) o = — — —
(@)} (@)} o o o o o o o o o o o o o o
— — N N N (q\] N N AN N N N N N N N

. SOURCEIU, FONTES OFICIAIS D E P E c
PREPARED BRADESCO




W
Bra

THE GLOBAL GRAVI
CENTER IS MOVINC
FROM US AND EURC
TO ASIA AND THE
DYNAMIC EMERGIN
COUNTRIES

; DEPEC



i

SHARE OFGAND E/ (PPP) IN THE GLOBAL C

Bradesco
55.0
51.26 51.10
) ~— 49.69
50.0 50.72
ol 44.18
40.0 - - G7 countries S o 38.81
-y L 4
~ o . -
350 - - E7 countries S 87
P T~
-7 34 .
300 - - Sl
28.07
250 -
200 - 20.62
16.39 17.34
150 4
15.57
100 T T T T T T T T T T T T T
o AN <t O [e0] o AN < O (e 0] o AN < O [e0] o AN < © o0 o
o6} (00} o0} 00} o0} (@)} o (e)} o o o o o o o — — — — — A
(o)) (o)) (o)) (0)) (0)) (0)] (o)) ()] ()] ()] o o o (@] o o o o o o o
— — — — — — — — — — N AN AN (qV AN (qV AN (qV AN (qV AN
SOURCEEMI

PREPARED AND PROJECTHRBRESCO




(P> SHARE OF CHINA AND US IN THE GLOBAL GD

Bradesco ~ 2008- 2021

22.0%

20!

19.0% A
8%
6%

16.0% - CHINA _ -7 187%
15.2% -
- -
14.3% -~
- - -
13.0% - HYPOTHESIS
-
13.0% - - World us CHINA
12.2% -
ol 2009 -0.5% -2.9% 6.5%
1119 =~ d 20102021  3.7% 2.5% 7.0%
10.0% I I I I I I I I I I I I I
jo0] )] o i N ™ < o] © N~ [e0) (@) o -
o o - - - - — — — - i — AN N
o o o o o o o o o o o o o o
N N N N N N N N N N N N N N

10 SOURCEMI E DEPEC DEPEC
PREPARED BRADESCO




(p SHARE OF WORLD POPULATION: EMERGING COU

Bradesco AND DEVELOPED COUN TRIEEB0- 2010

22%

85.1%

84.7%

- 85%

20.5%0 EMERGING COUNTRIES

- 84%

19% A
- 83%

DEVELOPED COUNTRIES L 8204

16% -
- 81%

14.9%080%

79.5%
13% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 79%

O o4 N M ¥ IO © I~ 0 O O
O 0O W W WO W W W W O O
o 00 O O O O O 0O O O O
U T e T B B B B T B B

SOURCE: IMF
PREPARED BRADESCO AREIREE NS D P Ec




133.7
98.5

60-99Q
[ 60-AON
[ 60-100
| 60-des
[ 60-6nv
60-InC
60-ung
| 60-Aein
[ 60-1dv
[ 60-Tei
[ 60-ge4
60-uer
80-99(
80-AON
80-190
[ g0-das
[ 80-6nvy
[ g0-InC
[ go-unr
[ g0-Aen
[ 80-udy
[ 80-1eI
[ 80-004
[ go-uer
[ 10-92@
[ ,0-nON
[ 10100
[ ,0-des
[ ,0-6ny
[ ,0-InC
[ ,0-ung
[ ,0-fen
[ ,0-1dv
| 20-ren
[ 20-094
| L0-uer
| 90-98@

DEPEC

%0

A4 T

—983

O
O
9)
<
O
"4
L]
=
L
a
Z
<
a
L]
o
O
—
L
=
L)
a)
%)
L]
—
<T
%
—
<
L)
v

e=FEmerging
== Developed
104.0

SOURCE: BLOOMBER®W;, BRADESCO

i

Bradesco (WEIGHTED BY PPP GOPEC/06 = 100

136
131
126
121 A
116
111
106
18
96



190
D8.7

60/299Q
60/190

60/06nvy
eo/ung
60/1dv
60/0°4

80/28Q
80/190

80/6nvy
go/ung
80/1dv
80/0°4

,0/93Q
L0/190

,0/Bny
lo/ung
,0/1dvy
,0/984

90/28Q
90/190

90/Bny
oo/ung
90/1dVy
90/9°24
G0/298Q
S0/190

so/bny
so/ung
Go0/1dy
S0/994
¥0/98Q
¥0/100

#0/6Nnvy
vo/ung
¥0/1dv
¥0/994
€0/298Q
£0/190

co/bny
eo/ung
€0/1dy
| €0/924
20/293d

DEPEC

92.5

105.7

103.2

<
O
<
O
"4
L]
=
m
Z
O
_I
O
-
a
O
Y
o
-l
<
v
T
"
D
a
Z
—J
<
)
O
-l
o

DEVELOPED COUNTRIES

===Developed
=Emerging

13 SOURCE: BLOOMBER®G:

1N
Bradesco

180 A
160 A
140 A
120 1
100 T
80



1N
Bradesco

THE NEW
LOCOMOTIVES:
NEW GLOBAL
ECONOMIC ROLE

4 DEPEC



[ WORLD GDEDEVELOPED VS. EMER@NGNOMIES

|
Bradesco

1992011

9.5%

8.1%
7.5% A

$.4%
5.5% 1

3.5% ]
.6%
1.5% A
1.0%
y ]
T T [ 4
-0.5% A /
===Developed /
-2.5% 1| =Emerging Economies /
-3.3%
-3.6%
-4.5%
(o)) o o I — N o] ™ [90) < <t To) To) © © N~ N~ (o) o) (o)) (o)) o o — —
o o o o o o o o o o o o o o o o o o o o o — — — —
&) c &) c &) c &) c &) c &) c 8] c &) c 8] c &) c 8] c &) c &)
() S D] S () S (D] S () S D] =} () S (] =} () S (D] S () S (] S ()
()] L) ()] L) o ) (@] L) o L) (@] L) o L) ()] L) o L) (@) L) o L) ()] L) ()]

15 SOURCE: BLOOMBERG, BRADESCO D E P E c



i

Bradesco

DISTRIBUTION OF GLOBAL NEW CAR SALLE

2006-2009

80.0%

74

70.0% A

81%73 769%

0
72.23% 20 54%
69.07%

— 66.81%

64.93%

61.91%

60.18%

60.0% - T 56.84%
. 55.26%
DEVELOPED COUNTRIBS——
50.0% -
44.74%
0,
40.0% A EMERGING ECONOMIES a161% 316%
39.82%
38.09%
34.45%
e 33.79%
30.0% - 31.28932.89%
oy, 2823% 30.15%
D6.99% 7
20.0% T T T T T T T T T T T T T T T T T T T T T T
O (e} (e} (o] O o N~ N~ N~ N~ N~ N~ (00} (0] 00} (o0] o0} o0 (@)} (@)} (@)} (@)} (@)} (@)
S 9 2 § ¢ & % 9 % © 6 © © 9 9 © © © © 9 © & o o©°
o] — C (@)] += (&] o] = C (@) = (@] o] by C (@) +7 (@] o] = cC (@) +7 O
¢ £ 326 8¢ 23 208 ¢ 3 32068 ¢ 23 2 0 &

16 SOURCE: BLOOMBERG, BRADESCO D E P E c



o) WEIGHT OEONSUMPTION OF FAMILASS OF GDP

SELECTED COUNTRIES 2009

Bradesco
75.0%
70.2%
70.0% A 68.2%
67.19667.0%6 49666.3%
65.0% - [63.2% 63.0%63.0%62.8%
60.9%  60.5%
60.3%50.10 0
60.0% B0.1%  59.6%  59.1%gg 4945g 304
55.0% -
50.0% -
45.0% -
40.0% -
35.0%0
35.0% -~
30.0% === ,
n & o ®W S5 5 £ gtgmm'c_g_gc@z-cc@m>~
Q S °© o 5 S 8 ® g Z ®8 € v S § o x ¢ 2 © s 8 £ 2 &
CGD’XS&CGE@UO;EDO_G)CU_EH——_(.GE(.UE
AL . S @© £ O m o N X o c© > g < s S F§ I £
N T S 2 od g2 F g7 5o
ki o X o 2 s e 9 5 > < o
E F g § 3
- p= Z
c
=)

S]F)]URCE: BLOOMBERG, BRADESCO D E P Ec



W
Brad

THE NEW RELEVANC(
OF EMERGING
MARKETS AS
DESTINATION OF
EXPORTS FROM

EMERGING MARKET



f,? SHARE OF EMERGING COUNTRIES AS DESTINATIC

Bradesco EXPORTS FROM EMERGING COUNTRIES

53.0% -

49.0% -

45.0% -

41.0% -

370% T T T T
2000 2001 2002 2003 2004 2005 2006 2007 2008

19 DEPEC




o WEIGHT OF EMERGING ECONOMIES AS DESTINATIC

BRAZILIAN EXPORIMOVING AVERAGE 12 MONTHS
Bradesco

65.0%

64.4%

60.0% A

55.0% -

50.0% A

45.0% -

40.0% -

35.0%

30.0982-5% . . . . .
o i N ™ < Lo (o} N~ (o] (0)} (o)) o - AN (2] < Lo (e} N~ o0} (o)) (@)
= o (@)] = [ > = =1 o] [ O > = o o = [ ) = = o] [
o [} = - S T Q © [} I @ 0 o [ = o S T o T [} @
© u < A s < = LU » 0o z O v & A s < S L

20 SOURCBEVDIC
PREPARED BYRADESCO

DEPEC




¢ SHARE OF EMERGING COUNTRIES IN THE ¢

BradescoEXPOR 1620002008

50.0%
48.0% 48.0%
o 0 |
46.0% -
45.0%
44.2%
44.0% -
42.5%
42.0% -
40.0% 39.9%
0 0
38.0% 38.0% :
.0% -
36.7% 37.0%
36.00 36.0%
.0% -
34.0% - |
320% T T T T T T T T
2000 2001 2002 2003 2004 2005 2006 2007 2008

2 DEPEC




o SHARE OF EMERGING COUNTRIES IN THE

Bradesco US EXPORTS

50.0%
49.5%

49.0% - 46,0

48.3%

48.0% -

47.0% - 46.8%

46.1%
46.0% -
45.0% - 44.9% 44.9%

44 4%

44, 3%

44.0% -

43.0%
2000 2001 2002 2003 2004 2005 2006 2007 2008

- DEPEC




¢ SHARE OF EMERGING COUNTRIES IN TH

Bradesco JAPANESE EXPORTS

63.0%

61.4%
61.0% -

59.0%
59.0% - 58.7%

57.6%
57.0% -

54.9%
55.0% -

53.0% -
51.5%
51.0% -

49.0% - 48.6%
48.0% |

47.0% - ‘

4500/0 T T T T T T T
2000 2001 2002 2003 2004 2005 2006 2007

23 SOURCE: DOTBIF, BRADESCO



CAPITALISI\/I WE

FIND IN THE
EMERGING
MARKETS

24 DEPZC



SHARBF EMERGING COUNTRIES IN THE

Bradesco  GLOBAL FDI| FLOWS

58%

54. ™%

48% -

38%

28% -

20.1%

18%

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

o5 SOURCE: UNCTAD, BRADESCO D E P E c




o) NET PRIVATE CAPITAL FLOW TO EMERGING COU

(US$ BILLION)2003- 2011

Bradesco

1,400 A
1,280

1,200 A

1,000 A

| 798
800 - 783

641 667
600 -
421 435

400 -
279
o0 |

O I I I I |
2003 2004 2005 2006 2007 2008 2009* 2010* 2011~

6 SOURCE: lIF DEPEC

* Projecoes IIF




o) FDI FOREIN®IRECT INVESTMENT TO EMERGING

Bradesco COUNTRIE®ES BILLIONRYO003¢ 2010

350 T 333

309
300 A 293

250 A
224

200 - 195

172

150 1

111
100 A

50 1

0 | | | | | |
2003 2004 2005 2006 2007 2008 2009~ 2010* 2011*

27 SOURCE: IIF * ||F forecast D E PEc




1N
Bradesco

AMONG LEADING
BANKS IN THE GLOB
SOME FROM
EMERGING COUNTRI

29 DEPEC



ﬁ

Bradesco
1.Ind & Comm Bank China - China

2. China Construction - China
3.HSBC - UK

4.JP Morgan - US

5. Bank of America - US

6. Bank of China - China

7. Wells Fargo - US

8. Banco Santander - Spain
9. Citigroup -US

10. Itau - Brazil

11. BNP Paribas - France
12. Goldman Sachs - US

13. Royal Bank of Canada - Canada
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